CONTRACT NO. 2024-3-047
SERVICE AGREEMENT

KNOW ALL MEN BY THESE PRESENTS:

This Service Agreement (the “Contract”), made and entered into this 5th day of July 2024 in Makati
City, Philippines, by and between:

THE SECURITIES AND EXCHANGE COMMISSION, a government agency duly
organized and existing under and by virtue of the laws of the Republic of the
Philippines, with its principal address at The SEC Headquarters, 7907 Makati Avenue
Salcedo Village, Bel-air, Makati City, herein represented by its Director for Economic
Research and Training Department, ROSE ANN S. ESPIRITU, who is duly
authorized to represent this transaction, herein referred to as “SEC";

MR. LUIS R. RAMOS, Filipino of legal age, and a resident of No. 97 Unit F T.
Hernandez St, Old Zaniga, Mandaluyong City, hereinafter referred to as
“CONSULTANT";

WITNESSETH, that

WHEREAS, the SEC intended to engage the services of the CONSULTANT as a Highly Technical
Consultant for the Conduct of the Agency Performance Review and Planning
Conference;

WHEREAS, the CONSULTANT has the necessary qualifications to deliver the services required by
the SEC, which offer was accepted by the latter;

NOW THEREFORE, and in view of the foregoing premises and in consideration of the mutual
covenants and stipulations herein set forth, the parties agreed as follows:

I. SCOPE OF WORK AND CONTRACT PRICE. The required services and deliverables are those
stated under the Terms of Reference, copy is attached as Annex A and made integral part
hereof.

The SEC shall pay the CONSULTANT after the delivery at the end of each month the required
deliverables in the amount stated in the Terms of Reference.

IL. CONFIDENTIALITY

The consultant agrees to hold in confidence any non-public information received by him/her
from the SEC, or any of its employees during the course of his/her engagement and further
agrees not to disclose such information to any third party unless (i) SEC gives prior written
authorization, (i) applicable laws require the consultant to disclose or otherwise reveal such
information, or (iii) such information subsequently becomes part of the public domain. Hence,
an execution of a Non-Disclosure Agreement (NDA), along with the signing of the contract,
shall be required.

SEC reserves its right of recourse, inciuding termination of the contract and the
filing/undertaking of the necessary legal actions, against the consultant in the event of a
violation of the provision.

III. ACCOUNTABILITY

A. The CONSULTANT shall have no right or authority to assume or represent the existence of
any relation with the SEC except by this Contract.

B. The SEC shall provide the necessary office equipment, materials and supplies to the
CONSULTANT. Provided that, the CONSULTANT shall be held responsible and accountable for
the said properties.



Upon termination of this Contract for any cause, the CONSULTANT binds himself to deliver in
good order all records, documents, manuals, forms, books and papers and any and all
materials and equipment furnished or placed in his custody by the SEC in connection with
this Contract, it being understood that the same belong exclusively to the SEC.

The CONSULTANT shall be held liable for the value above mentioned properties which are
damaged or not otherwise returned to the SEC upon termination of this Contract.

C. It is understood that at the end of the term, the CONSULTANT shall properly turn over his
work assignments and all documents acquired in the performance of his duties as Consultant
to the SEC. The said turn over shall be evidenced by an appropriate document, describing
the nature and quantity of turned over materials, to be signed by the SEC and CONSULTANT
or their authorized representative. Failure on the part of the CONSULTANT to abide by this
proper turn over provision shall be deemed a violation of this Contract, subject to the
imposition of damages.

D. The penalty for late deliveries is one tenth (1/10) of one percent (1%) of the cost of an
unperformed portion for every day of delay. The maximum deduction shall be ten percent
{10%) of the contract price. Once the cumulative amount of liquidated damage reaches
more than ten percent (10%) of the contract price, the SEC may rescind the contract
without prejudice to other courses of actions and remedies applicable.

Iv. EFFECTIVITY AND TERMINATION

A. This Contract shall be valid for a period of four (4) months reckoned from the date indicated
in the Notice to Proceed, unless sooner terminated by either of the parties in accordance
with clause (IV) hereof.

B. This Contract shall automatically be terminated, without the need to further notice, at the
end of the term as specified above and may be renewed upon mutual written agreement of
both parties.

C. The SEC may end the services of the CONSULTANT or terminate this Contract prior to its
expiration for any reason. The CONSULTANT is entitled to be notified of the termination of
his services and the termination shall be effective only after seven (7) days from the
personal receipt of the notice or through mail in the address stated above.

If the termination is due to breach of contract by the CONSULTANT of any provision of this
Contract, applicable liquidated damages shall apply.

The termination under this Article shall only entitle the CONSULTANT to the remaining
amount corresponding to the actual services rendered up to the time of termination, without
prejudice to applicable imposition of liquidated damages.

D. The CONSULTANT may terminate this Contract or end his services, subject to submission of
a written notice to the SEC at least thirty (30) days prior to its effectivity.

Should the CONSULTANT serve notice of termination, the SEC may, at its sole discretion,
waive or shorten the Notice Period or immediately accept the termination, in which case, the
CONSULTANT will not be entitled to any fees for the unserved days from the Notice Period.

V. MISCELLANEOUS PROVISIONS

A. It is expressly understood that there exists no employer-employee relationship between the
herein parties, that the services rendered are not considered government service and that
the CONSULTANT is not entitled to benefits enjoyed by regular personnel of the SEC.

B. The CONSULTANT agrees and binds himself to protect and hold the SEC free and harmless

from any liability to third person for failure on the part of the CONSULTANT to fulfill his
obligations under and pursuant to this Contract. *‘ﬁ
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C. This Contract may be modified or revised through written agreement between the parties
herein, citing the specific clause or items to be revised or modified and the corresponding
amendments.

D. Failure on the part of the SEC to exact or insist upon the strict compliance by CONSULTANT
of the terms and conditions of this Contract shall not constitute as a waiver of any of the
rights of SEC. No term or condition of this Contract shall likewise be deemed to have been
relinquished or waived by the SEC unless the waiver is in writing stating expressly that it is
intended to modify or waive the effect of such item or condition.

E. Should any of the terms and conditions of this Contract be held invalid or declared contrary
to law, the validity of the other terms and conditions hereof shall not be affected thereby.

F. The parties hereto agree that the venue of action for any cause or causes of action which
may arise from this Contract shall be in the proper court of Makati City, Philippines.

IN WITNESS WHEREOF, the parties hereto have caused this Contract to be executed in
accordance with laws of the Republic of the Philippines on the day and year first above written.

SECURITIES AND EXCHANGE

COMMISSION
TIN No. 000-190-308-000
by
ROSE ANN S. RITU LVIS R. RAMOS
Authorized Representative of the Head of the Consultant

Procuring Enti&ﬁ v

CERTIFIED FUNDS AVAILABLE:

DONDIE Q.\ESGUERRA
Director, Finance'Manggement Department
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ACKNOWLEDGEMENT

Republic of the Philippines )

Makati City } 5.8, 2 6 ?@2&

BEFORE ME, a designated person to administer oaths on this ___ day of July 2024, personally came
and appeared the following and presenting competent evidence of identity, as follows:

Name Evidence of Identity
ROSE ANN S. ESPIRITU SEC ID No. 1282
LUIS R. RAMOS N2g ~0l-1p1402

all known to me and to me known to be the same persons who executed this Contract, consisting
of 4 pages, including this page, where the acknowledgement is written, and they acknowledged
to me that the same is their free and voluntary act and deed as well as the entity/corporation they
represent.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed my notarial seal on the date
and at the place first hereinabove written,

Notary Public
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Securities and Exchangs Commission
Republic of tha Philippines



